GLOBE INTERNATIONAL CARRIERS LIMITED

Registered Office: 301 - 306, Prakash Deep Complex, Near Mayank Trade Centre, Station Road, Jaipur,Rajasthan, india, 302006
Website: www.gicl.co E-mail Id: cs@gicl.co

CIN: L60232R)2010PLC031380
Consolidated Balance Sheet as at March 31, 2026

(All amounts in Lacs.)

" Note As at As at As at
Particulars no. March 31, 2026 March 31, 2025 1 April, 2024

I Assets
Non-current assets
Property, plant and equipment 2A 410.43 192.82 208.91
Capital work-in-progress - . -
Investment Property - - &
Goodwill 3A 5084.86) 3.00 3.00§
Right-of-use assets 5 =
Intangible assets 3B .45 .62 .79
Financial assets

(a) Investments 4 62.14] .05 .05

(b) Loans 5 - - 2

(c) Other financial assets 6 55.98| 62.27| 85.08
Deferred tax asset (net) 7 19.98} 41.45 23.15
Other non-current assets 8 - = 5
[Total non-current assets 5633.84 300.21) 320.98]
Current assets N
Inventories 9 2962.08] .35) -
Financial assets

(a) Trade receivables 10 5199.19) 3211.61 2979.66)

(b) Loans 5 949.73] 1909.88| 1033.68

(c) Cash and Cash equivalents 11 217.72 35.54] 65.5

(d) Bank balances other than (c) above 12 112.7]] - -

(f) Other financial assets 6 3893.19 3940.44] 3633.57
Other current assets 8 1361.14 135.71 256.47
[Total current assets 14695.75 9233.52| 7968.88

Total Assets 20329.59 9533.73| 8289.86

1] Equity and liabilities

Equity §
Equity share capital 13 5597.73] 2491.95 2491.95
Other equity 14 4209.60 3418.38 2916.59
Non-Controlling Interest 51 3038.81 - -
[Total Equity 12846.13 5910.33 5408.54]
Liabilities
Non-current liabilities
Financial liapilities

(i) Borrowings 15 1027.23 251.14 193.66)

(i) Trade Payables

(iii) Other financial liabilities 16
Provisions 17 38.38) 25.21 23.85)
Deferred Tax Liabilities (Net)

Other non-current liabilities 19 33.98] - -
ITotal Non-Current Liabilities 1099.59 276.35| 217.51
Current liabilities
Financial liabilities
(i) Borrowings 15 3772.48] 2293.07 1855.42
(i) Trade payables 18
. T i 2.25) 4.11 -
(a) Total outstanding dues of Micro Enterprises and Small
Enterprises
" , ) ) 18 982.50) 752.07 683.04
(b) Total outstanding dues of creditors other than Micro

Enterprises and Small Enterprises.

(iii) Other financial liabilities 16 142.32 19.78] 16.08
Provisions 17 319.68 264.17 100.31
Other current liabilities 19 1164.64 13.85) 8.97
[Total Current Liabilites 6383.87 3347.05] 2663.81
[Total Liabilites 7483.46 3623.40| 2881.32

Total Equity and Liabilites 20329.59 9533.73] 8289.86
Material Accounting Policy and Estimates 1
The accompanying notes to financial statements 2to 52
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GLOBE INTERNATIONAL CARRIERS LIMITED

Registered Office: 301 - 306, Prakash Deep Complex, Near Mayank Trade Centre, Station Road, Jaipur, Rajasthan, India, 302006
Website: www.gicl.co E-mail Id: cs@gicl.co

CIN: L60232RJ2010PLC031380

Consolidated Statement of Profit and Loss for the year ended March 31, 2026 |
(All amounts in Lacs.)
For the year ended For the year ended
P .
articulars Noteino March 31, 2026 March 31, 2025
1 IREVENUE
Revenue from operations 20 17492.79| 15665.87|
Other income 21 163.23 17.45
[Total Revenue 17656.02 15683.32]
" Expenses
Cost of materials consumed 22 12.30] 7.49
Freight, Handing and Servicing Cost 23 14636.71] 14330.18]
Changes in inventories of stock-in- trade 24 179.74 -
Employee benefits expense 25 409.59 278.36
Finance costs 26 475.72] 229.29
Depreciation and amortization expense 27 37.89 41.12
Other expenses 28 310.21 136.56
[Total expenses 16062.16 15023.00]
Profit/(Loss) before Exceptional Items and Tax 1593.85| 660.32
Exceptional Items
Profit/ (Loss) on Sale of Fixed Assets 8.87 -.07,
m Profit/(Loss) before tax 1602.73 660.25
IV |Tax expense
(a) Current tax 29 273.33] 172.55
(b) Deferred tax 29 160.78] -18.01
(c) Earlier Year Tax 29 6.20) 3.06
Total tax expense 440.32 157.60
\Y Profit/(Loss) for the year 1162.41 502.64
Other comprehensive income
A. (i) Items that may be reclassified to profit or loss
(ii) Income tax relating to these items
B. (i) Items that will not be reclassified to profit or loss 2.88 -1.14]
(i) Income tax relating to these items -72 .29
Other comprehensive income for the year, net of tax 2.16 -.85)
[Total comprehensive income for the year 1164.57| 501.79|
Vi Earnings per equity share 30
Basic and diluted attributable to equity shareholders (Face value Rs.10/- per
share)
(1) Basic 1.06 0.50
(2) Diluted 1.06 0.50
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GLOBE INTERNATIONAL CARRIERS LIMITED

Ranictarad Office: 301 - 306, Prakash Deep Complex, Near Mayank Trade Centre,
302006
Website: www.gicl.co E-mail Id: cs@gicl.co

Station Road, Jaipur, Rajasthan, India,

CIN: L60232RJ2010PLC031380
Consolidated Cash Flow Statement for the year ended March 31, 2026

(All amounts in Lacs.)

For the year ended For the
Particulars Note no. Marchy31, 2026 Marchygi.r fggse ¢
A. Cash flow from operating activities
Profit before tax 1602.73 660.25|
IAdjustments for:
Depreciation and amortisation 37.89 41.12
Finance costs 472.06 224.49
Profit/Loss on Sale of Fixed Asset -8.87 .07
Provision for Gratuity 14.84 10.57|
Interest Income -162.33] -17.45
Gain For FVTPL measurement of Financial Asset -.81 =
Sundry Balance Written Off -.09 -
Operating profit before changes in working capital 1955.41 919.05|
Changes in working capital
Change in operating assets and liabilities:
Increase/(Decrease) in Trade payables 228.24] 73.15)
Increase/(Decrease) in Other current liabilities 596.63] 4.88
Increase/(Decrease) in Other current Financial liabilities 1314.26 3.70)
(Increase)/Decrease in Trade receivables -1488.05 -231.95]
(Increase)/Decrease in Inventory 171.62 -.35
(Increase)/Decrease in Other current financial assets 47.25] -306.87|
(Increase)/Decrease in Other Non-current financial assets -14.00
(Increase)/Decrease in Other current assets -709.83 120.76
Increase /(Decrease) in Short Term Borrowings -197.07 437.65
Increase/(Decrease) in Short term Provisions 35.61 153.52
Cash generated/(utilised) from operating activities 1940.09| 1173.53
Income taxes refund / (paid) 278.25| 175.61]
Net cash generated/(utilised) from operating activities (A) 1661.83 997.92]
B. Cash flows from investing activities
Purchase of Property, Plant and Equipment -314.14 -31.41
(Increase)/Decrease in Loans 960.15) -876.20
Sale of Property, Plant and Equipment 85.55 6.48
(Purchase)/Sale of Non- Current Financial Assets -59.00) -
(Purchase)/Sale of Investments -2.28]
Interest Income 162.33 17.45
(Increase)/Decrease in Loans 28.40 22.81
(Investment)/Release of Fixed Deposits -38.18|
Net cash generated/(utilised) from investing activities (B) 822.83 -860.88
C. Cash flows from financing activities
Payment of Expenses for Share Issue and Related Expenses -45.19 -
Proceeds from long term borrowings -555.46 57.48]
Repayment of Interest -472.06 -224.49
Increase /(Decrease) in Short Term Borrowings -1291.29
Acquired in Business Combination 43.51
DA Recovery 18.00)
Net cash flow from financing activities (C) -2302.48% -167.01)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 182.18 -29.97,
Cash and cash equivalents at the beginning of the year 35.54 65.50
Cash and cash equivalents at the end of the year 217.72 35.54
Cash and cash equivalents at the end of the year comprises:
(a) Cash on hand 56.99 32.37
(b) Balances with banks: 160.73 3.17
[Total cash and cash equivalents 217.72 35.54
0.00 0.00
Material Accounting Policy and Estimates 1
IThe accompanying notes to financial statements 2to 52
IAs per our report of even date For and on behalf of the Board of Directors of Globe International

Carriers Limited
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Notes forming part of the financial statements as at and for the year ended March 31, 2026

3A. Intangible assets

GLOBE INTERNATIONAL CARRIERS LIMITED

(All amounts in Lacs.)

Particulars

Computer Software

Gross blpck
Balance as at 01 April 2024

Additions during the year
Disposals/adjustments during the year
Balance as at 31 March 2025
Additions during the year
Disposals/adjustments during the year
Balance as at 31 March 2026
Accumulated Depreciation
Balance as at 01 April 2024
Amortisation expense for the year

Deductions / Adjustments for the year

Balance as at 31 March 2025
Additions during the year
Disposals/adjustments during the year
Balance as at 31 March 2026

Net Block

Balance as at 1 April 2024
Balance as at 31 March 2025

Balance as at 31 March 2026

Note:

13.45 13.45
.00 .00
.00 .00

13.45 13.45

.00
.00

13.45 13.45

12.66 12.66
57 37

.00

12.83 12.83

| 17
.00

13.00 13.00
.79 .79
.62 .62
.45 .45

3.1 Intangible Assets Under Development

The Company does not have any Intangible Assets under development as on the Balance Sheet date.

3.2 Revaluation Of Intangible Assets

The Company has not revalued any intangible assets during the year, therefore this disclosure requirement is not applicable.

3B. Goodwill

Particulars

As at
March 31, 2026

March 31, 2025

Opening Balance as at beginning of the year 3.00 3.00
Addition on account of business combination 5081.86 -
Disposal/ Transfers - -
Closing balance as at end of the year 5084.86 3.00




GLOBE INTERNATIONAL CARRIERS LIMITED

Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026

4. Investments

Non-Current (Al amounts In Lacs.)
As at As af As at
March 3%, 2026 March 31, 2025 1 April, 2024

on-Trade investments (Valued at cost uniess stated otherwise]
Ringuoted Investment
fovestment in Equity.

Investment in Mutual Funds/Shares

{170 Busnty Shares of * 27,350 eath) 4,649.7. 4,649.73 ALIRY
Quoted Investment
1) FINANCIAL SERVICES (508 SHARES) 13,887.54 g
LG ELECTRONICS INOW {182 SHARES) F64,055.8( E
[FTATE BANK QF INDIA {6 SHARES) 5.806.44
piutual funds long-term quoted trade S.926.646.0 -

ai 6,213,015.35 4,688.73 4,649.73 |

piate:

1. Market value of fio Fiosasial Servives Limited is 85 238 per shace 35 on 31 March 2028
. Barket value of LG Glectonios o Limited i R6 1856 pec stiae a5 on 33 March 2026
3. Market value of State Bank of India is Rs. 979 per share as on 33 Macch 2026

. Al the stawe quated pentments are nmasored at FYTPL

prith applicalie ind AS requiremaents.

B, Ducing thee yeae, e Company has remeasored its investiment in mutuai funds ioeg term queotes ade at mvarcet value of B5. 54.87 g Unit and the resultant fair value gainfivss bas bees recagnized in the Staternent of Protit and Loss i azcoedance

Particulars

March 31, 2026

March 31, 2025

1.
— e e — R
3 Anell 20
- ey Amount in R. ‘Amount in Rs. Amount in RS
[ Goldman Sachs Mutual Fund 170 Shares
30 Equity Shares of By, 3735 pach 4,643.73 4,649.73 4,649.73
A5 faie valie Of These InVestments 1ot eXpeCted to be materiatly Sifferent from thair Carrying Amourts, carrying Cost conaiderad as fair vailus as st aach reporting
pate}
#onx 4,648.73 4,849.73 4,649.73
H.2. Additional Disclosure required under Section 1B6(4) of the Companies Act 2013
[the above investment is in compliante of Section 186 of Campany Act, 2013,
5. Loans
As at As at As at
Particulars March 31, 2026 March 31, 2025 1 April, 2028
pon-Current
[Totat (A - . .
Kurrent
Loan to Related Party*® 949,73 1909.88 1033.68)
Loan w Subsidiary Company . B -
[rotai (8) 949.73 1909.98 1033.68)
Total (A+8) 849.73 1909.88 m)s.ql
t. Other Financial Assets
- As at As at
Farticiilurs March 31, 2026 March 31, E
Secarily Deposit 8.36 i
Earnent Money Deposit 2616 ¥
Chaint Degosit under Pootest 16.47 d 4
Depoaits with maturity of more thaen 12 months * 5.0 3959 2385
rotai 3398 $2.21 l}'_ﬂ
* Fined Gepauits with tnks are pledged against LTBG margin,
urrent RS at ”
s & As at As
o i March 31, 2026 mucendhiaozs | aapiaons |
ecured and.
Advances to Empioyees 14.30 26.37 3145
Advanies to Supphiers B4 5834 238.52
Advances and Depasits 249 259 532
Tther Loans & Advances 1340.60 240,00 2430.00
Untitied revanoe® 473,29 1414.15 93673
Avrsued toterest 160 153 120
TUS Recoverabie From NEFC 1.1 ég; 5%
that Fi d Annt 2 5 ]
Ff"‘"“*"‘"‘.,?.; R ELTENC) 33044 363357
*Classifins ws Financial Asset 9% right 1o sonsideration is uncanditional and i due valy after & passage of time.
7. Deferred tax asset /Deferred Tax Liability {All amounts in Lacs.)
As at As at

As at
1 April, 2024

Following is the analysis of deferred tax assets/(liabilities):

i) Deferred Tax Asset 2154 41.45 23.15
ii} Deferred Tax Liability -1.56 - -
Deferred Tax Asset /(Deferred Tax Liability) (Net) 19.98 41,45 23.15
Deferred tax expense/(income) recognised in the statement of profit 20.75 .18.01 .11.23
land loss account:
Deferred tax expense/(income) recognised in the Other Comprehensive 72 .29 1.03
Income:
Total Deferred tax expense/(income) 21.47 -18.30 -10.20]

[ Refer Sub-Note no. (xvii) of cconntlg\? Policy




GLOBE INTERNATIONAL CARRIERS LIMITED

Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026

L. Qther current assets

Particulars As at As at As at
i _ March 31, 2026 March 31, 2025 1 April, 2024
Balance with Government Authorities 255.11 12275 24524
Prepaid Expenses 14.36 9.39 8.47
Advance for Expenses 10.72 3,58 2.76
Amount due from customers 1079.80 .00 .00
CSR Excess Paid 1.15 00 .00
Total 1361.14 135.71 256.47
9. Inventory
As at As at
P
articulars March 31, 2026 March 31, 2025 1 April, 2024
Raw Materials 8.47 3%
Work in progress 2233.46 - -
Finished Goods 720.14 - ”
Total 2962.08 35 -
Note : Inventories are stated at the lower of cost or market value.
10. Trade Receivables
As at As at As at
Ptk iters March 31, 2026 March 31, 2025 1 April, 2024
Unsecured and Considered Good 5199.19 3211.61 2979.66
Secured & Considered Good
Doubtful
[Total 5199.19 3211.61 2979.66!
lAgeing of trade receivables
As at As at As at
Particulars March 31, 2026 March 31, 2025 1 April, 2024
Undisputed Trade Receivables ¢ idered good- ed
Not Due
Less than 6 months 3650.29 2757.34 2131.13
6months- lyear 171.50 136.18 1.75
1-2 years 1088.92 62.43 5.83
2-3 years 15.68 2.97 1.81
More than 3 years 272.80 252.70 839.14
Unbilled
Total 5199.19 3211.61 2979.66
Disputed Trade Receivables considered good- unsecured
Not due s "
Less than 6 months - ¥
& months to 1 year - «
1-2year . -
2 - 3year %
More than 3 year &
Total “ = =
Grand Total 5199.19 3211.61 2979.66

provisions for doub ul debts has been made.

11, Cash and Cash Equivalents

10.1: There are no disputed trade receivables as at March 31, 2026 or as at March 31, 2025 or as at April 1,2024.

10.2: Sundry debtors are trade receivables which are due in respect of goods sold in the normal course of the business. The debtors outstanding for more than 6
months are those debtors which are outstanding for more than 6 months from the date of Invoice. Al of them are good as reviewed by the management and hence no

As at As at As at
Particulsrs March 31, 2026 March 31, 2025 1 April, 2024
Balances with Banks 160.73 3.17 7.25
Cash on Hand 56.99 32.37 58.25
Total 217.72 35,54 65.50
12, Bank balances other than Cash and Cash Equivalents i
As at As at at
Particulars March 31, 2026 March 31, 2025 1 April, 2024
Balances with banks:
Fixed Deposits (includes maturity period of Less than 12 Months)* 112.71 -
Total 112.71 - -
* Fixed Deposits with banks are pledged against LC/BG margin. - -
i (Al amounts in Lacs.)
Particulars M :‘.?‘ 203K e :‘«:‘ 2028, 3 A...u';m‘
i) Autharized share Capital Numbars Numbers Amount Numbers Amount
Eauity chares of 1 § ac (Refe note no. 12,12} 120,000,000 OO0 30,000,000 300000 25,000,000 2500.0
Previous year 3,00,00,008 Exquity Shares of Ks.10/eact)
Irotal Authorized shares 120,000,000 $000.00 30,000,000 3000.00 25,000,000 2500.00




GLOBE INTERNATIONAL CARRIERS LIMITED

Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026

P, AESE
articulars March 31,2026 March 31, 2025 1 ARl 3024
i1} issued, subscribed and fully paid-up shares Humbers Amount Numbers Amount Numbers Amount
Fuity shares of €5 wach { Previows yesr 3,60,00,000 Eaquity Shares of Bs. 16/ -pach}
Rpening Balance (Re. 10 eack) 24.919.500.050 2491.9% 24,918 500 248195 20,098,508 2009.84
fhid: Shares issund duning the year (Rs 10 each) 3.068.147.00 306.91 a6 4,821,000
{Refer note no, 12.7 ) 482,10}
patance before mmvm 27,988,647.00 279886
P ingrease in number of shares on Sub-aivision of each equity
Brusce of Bs 20 into ¥ equity shares of B3 § each { Refor note 2 UREEIT.00 K
o 12,91
[Ealance after sub-division {Rs, $ each) 55.977,294.00 2798.86
Pl Bf:x;s‘. :h“:tsl x;x::)d i the ratia 33 {R3 5 pachy 55,977.204.00 219886
L9881 Shiaras bought back dueing the yesr B . = s
Closing Balance 111,954,588 5587.73 24,919,500 249195 24,919,500
TIT,354 580 9773 FE315566 TASTEE TE 316,566
PMotes
131 | Terms and rights attached to shares
[Fauity sharess The Company has ooe class of sauity shases having 3 par vatue of 25,5 per share mmv Rs 10 per share). Each shasaholder is eligibie for ident proposed, i
n;xw‘mm! of the shareholders in the ensuing ';mud General Merting, except in case of interim dividend. i the event of Bywdation of e Company, the eqoity shamh mﬂ :’:mr;lem :a?:’;he r«z«w . wy b’ mg str“”i"fé&m
bt it EMOUNLS i DrOg ot 4.
13.2 | Details of Shares of shareholders holding more than 5% shares in the company
Petails of Sharsholding as at 31st March 2026 {in No.s)
P of REFT P
ame of Sharehalders Type of Share March 31, 2026 March 31, 2025
Number % of Holding Number % of Holding
fah. Subhash Agrawat Enuity #2,088,000.00 37.58%, 10,517,000 42.20%
it Surekha darawal Equity 18.376.585.00 16833 1500000 H.02%
Tatal 60,344,588 53.50%] 12,017,000 A8.22%
[Details of Sharebolding as at 315t March 2025 in Ne.s)
wywe
ame of Shareholders Tyvia o6 Shaiia Mareh 33, 2025 As at 1 April, 2024
Number % of Holding Humber % of Holding
[3h. Subhiash Agrawal Equity 10.517,000 10.527,000 A224%
M Surekha Agrgwal ity 1,500,000 803K 1,500,000 $.02%
otat 12,017,000 MQ 12,027,000 48.26%
133 | There are no shares reserved for issue under options and contract of eommitments,
13.4 | Calls unpaid: There ace no calls unpald by directoes and officers.
134  Details of sharsholding of promoters
Type of Share: Equity (in No.x)
Shares hetd by the at the ead of the .....l‘......_...
A8 at March 31, 2026 T As at March 31, 2025 E St
T———  Change ®
o Frobos Nans No.af Shares % of Tatal shares Mo.of Shares % of Total shares year
1 5h, Subbsst Agrawal 42,068,000 375 10.512,000 42.20%{ ABIN
2 St Surekha Sgrawal 18.276.588 18,37 1500000 H.02%| 10.31%]
Yot 60,344,588 53.90% 12,017,000 as.22% 5.68%)
[Type of Share: Equity
smmugmmnmnmnm!wuu
As at March 31, 3025 As &t March 31, 2024 io diortie th
ange during
Ll Progtar Nama No.of Shares % of Total shares Ho.of Shares % of Total shares year
3 5h. Subhast Agrawal 18517000 42.30% 10527000 42.28% ~0.04%|
2 Syot Surekha Agrawat 1,500,008 QX% 1,500,000 €.08%] B.00%]
Total 12,017,000.00 o 12,027,000 4826% 0.08%
T Company had eartier spproved in EGM dated 19th March, 2025 |, the issusnce of the *guity shares by way of preferantial afiotment an & private placement basis upte 24‘ 79,392 {Toeanty toir lakh seventy sine thousand une hundred ninety twol
13.6 equity shares of sce value of Re, 10/ ot & price of Re 10981 (Rupees one hundred nine and ighty ane paise anly} per shace inciuding premiunt of R399 8Y per thare) to the sharehaiders of Boving Reips Infratect P L (GEITS for consideration
vty than canh being the axquistion of 40,00.000 (Farty Lakhs) squity shaces of GKIT but the same bas been withdoawt by beard in board meeting beld an an 28th Al 2035,
33,7 The Company hys siioted 30,869,147 {Thity Lakhs smy Hiine Thousand Gne Rundred and Forty Sevent fully duid-up eauity shares of the Company Raving a face value of L1 (Rupees Ten Oniyl without Bayment deing received in Cash on T fune,
702025 s mentioned in Note No. 12.8 during the year.

e Company th AGM dated 2308 Sept, 2025, has approved the Sub-division £ $plit of each Equity Share of face value of Rs 10/ {Rupees Ten onty} each fully puid-up inns 2 (two) Eo:&y Shares of face value of Ry, 5 1 (Rupees Five omy) wach, fully
8 nmu p and fssue of Baoks Shanes o the ratio of 121 Le. 1 (anel naw fally paid-up Enity Stiare of Bs. 5/- (Rupees Kive piiy) pach foe every 1 (pae 3 fully paid-up Bty Share of Bs. 57 {Rupens Five onty) sach. Foe pusposs of this the company
138 e figed 15th 0<!ob« A028 3 the recard date, As 4 result e number of shares Nas Laen ingrRased from 2,79,6%,647 1o 11,19,53,585 as oa 15th Oetoder. 2025, Wy EPS (Rasic and Diljvted) has bear restated for alf Somparative pedads and
presentad in accardance ind AS-33- Earming ped Share’, Far this company has expended §5.36,45,622) and the sams has been adjusted sgainst the Secu urity Framive,

13.9 o shares bought back in Jast & years

13.20 During the period of test five years, the Company has issued Bonus Shares as fotiovw:
20,059,850 Bonizs SASIYS Ay per tasvition pussed INrough postal balistn on 12.03-2021 by capitalisation of reserves,
1.OUAB.250 Borius Shared v per resolution passed tirough postal baliots on 27-10-2022 by capitalivetion of reverves,
559,77.294 Equity Share baving fane vilue of Bs. 5 per shiace @5 Boans Shares iy it atio L1, a5 por resolution passet theougth sostal dafioln e 15-10.3038 by tagtalisativg of reserves,

Churing Do current year ended March 31, 2026, the Comeany has ooreased its Authorised Shace Capital o Re. 817,08,00,000 {giviges inta 12.50.00.000 2auity shares of Ks. § each) fram Rs. 30,00,00,000 {divided ints 300,800,000 equity shares af fs.

1331 10 each),

The purpose of right insue stiated in £Y 2023-38 bay been paty sltered in EGM beld an 19th Marct 2025 in which it bas been resoived 18t Re.1 350 Lakhs would be wtilised ag working apital purpose ta aptimise fund utiisation s envure rmacimens
3332 yareholder vue, The fond fas oot bean wiised fully Gl the el of this Financiat Year.

1313 b Giabe imeoational Cmvmi Limited {*GITL} scquired MAs Gavind W infratech Frivate Limited {"GKIT) an its subﬁldmy on 12 jure 2026, y. the € Financial af GICL for the yeuy wrding 31 Macch 2026 include bwe
Subsidiares, samely WS lnte Green Eneagy Prvate Limited snd WS Goving Knpa infratech Private Limited {GKIT), i o
Furthier, the Consalidated ¥ Inm\dﬂ Statements for the year anded 31 March 2038 included anly far PUrpOsEs, i Ereergy Private Lirited




GLOBE INTERNATIONAL CARRIERS LIMITED

. Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026
14. Other equity (Al ts in Lacs.)
Particulars March“ ;1“,‘2026 Mmlfgl:tzozs 1 Apﬁi‘l,aztoza
Reserves & Surplus
(i} Other Comprehensive Income 5.70 2.21 3.07
(i) Retained Earnings 2159.87 1554.48 1051.84
{ill} General Reserve i 3 ”
{iv} Securities Premium Reserve 2044,03 1861.69 1861.69
Closing Balance 4209.60 3418.38 2916.59
Particulars As at As at As at
March 31, 2026 March 31, 2025 1 April, 2024
{i} Other items of OCI
Acturial Gain/Loss
As at the commencement of the year 221 3.07 -
Acquired in Business Combination 1.33 F
Add: Additions during the year A w “
ind AS 101 transition adjustments - “ =
- Deferred tax Adjustment on account of timing difference “72 29 -1.03
- Gratuity Impact 2.88 -1,14 4,10
Less: Reclassified to profit or loss - - "
Closing Balance 5.70 2.21 3.07
(i) Retained Earnings
As at the commencement of the year 1554.48 1051.84 815.44
Acquired in Business Combination -456.77
ind AS 101 transition adjustments
- Deferred tax Adjustment on account of timing difference 11.24
- Gratuity Impact -4.10]
- Loan (EIR) recognition impact 30
- Bonus Issue Expenses pertains to previous years 26.42
- Security Deposit Impact
- Prior Period Adjustment -2.80
Pre-Acquisition Profits 110.66
Add: Profit for the year 1162.41 502.64 255.58
Less:- Buy back
Less- Utilisation for issue of Banus Shares
Less:- Dividend distribution to shareholders 50.25
Less:- Attributable to Nan-controlling shareholders -210.92
Closing balance 2159.87 1554.48 1051.84
{lil} General Reserve
As at the commencement of the year
Add: Expense during the year
Less: Exercised during year
Closing Balance - -
{iv} Securities Premium Reserve
As at the commencement of the year 1861.69 1861.69 .00
Acguired with Business Combination 390.00
Add: Share issued on premium during the year 2636.40 1904.30
Less: Right Issue Expenses ~2798.86 -16.18
Less: Bonus Issue Expenses pertains to previous years .00 -26.42
Less: Utilisation for Expenses Related to Bonus Shares ~36.06
Less: Share lssue Expenses -9.13
Less: Attributable to Minority Shareholders
Closing Balance 2044.03 1861.69 1861.69
[ Total reserves and surplus 4209,60 3418.38 2916.59|

Nature and purpose of other reserves
{i) Other Comprehensive Income

Other Comprehensive Income Reserve represent the balance in equity for items to be accounted in Other Comprehensive income(OCH) . OCI is classified into 1). items that

will not be reclassified to profit and loss i), items that will be reclassified to profit and loss

{ii} Retained Earnings

Retained Earnings in Other Equity represents credit balance in the statement of profit and loss disclosing allocations and appropriations such as dividend, honus shares and

transfer to/ from reserves, etc.
{ill) General Reserve

General reserve is free reserve, Free reserves means such reserves which, as per the latest audited balance sheet of a company, are available for distribution as dividend.

{iv) Security Premium Reserve

Securities premium reserve is used to record the premium on issue of shares, It can be utilized only for purposes specified under Section 52 of the Companies Act, 2013,

such as issuing bonus shares, writing off preliminary expenses, buy-back of shares, etc
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Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026
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tap  [Equitable Mortgage of faliowing commertia! and residential properties of directors v

1) Offire 00,307 W 208, 3ed Floor, Peakash Deep Comple, Beae Magans: Trate Comtre, Jaipu

2§ Office no. 203, 204, 208, 706 & 200, 2nd Floor, Prakash Deep Complex, Nese Mayank Trm Contre, Jaipay
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L7} Piat No. G-49, Vilage: Rajawas, Tehail Amer, faigu

BYiFiest & Exclusive Charge on Current Assets , Stack, Book Debpts (Curvent & Future] - Rypothecation

c)ffersonal Gurantee of Mh«n Agrawat

dffhe ooy does nak lave <dnfauit o i & reporting thaty

.ulhr shove loans have been ooummeed by tea d»tmo« af e Dnmpany mmely M. SthS'\ mw & Mrs. Wem Aganwal

8.4FTomstives regarding working comital fanilities fram Yeu Bank are au Kilovws:
al %tsoml Ou(am« of sol»uh humal, Surekha Agrawal and Shubbam Agrawat
Gavind Reips Enclave LLP
<} Tmmymmhiwm mhmwmmrwmﬁmmlwmweunmmmm

355 [otak Msbingre Prives Limitest has senstioned & Blarch 2024, fgving & fing bat of % 142ES5E w8 on 31 Merch 2026, sgaingt which the chusgs i vet 1o be xrestes with the Registrer of Dumpanies.
156 THE compsny i oot declaret 56 withid detauiter by sny bk o Raancis! itstion o other endes a8 on the reporting date.
18.7 Thigve i 1o SR nanks. 2K Dy CONBANY S5 SIHAC Prpose Bt ABE e foF Same purpose.

A58 Tht company o Resancisd Dasis of seuity of et assets S0 the menthly ratums o of Current ASEES Wy pany WAth Danks o & Ane nat i agresment with the Davks of accounts. Summary of
reancitption 9nd reasony 9f materisl discrapancies are disciosed buiaw: »
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Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026
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20. Revenue from operations {All amounts in Lacs.)
. Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue from contract with customers
(i) Sale of Services 16339.17 15654.07
(i} Sale of Products 1153.62 11.80
Total 1,749,278,771.59 1,566,587,326.05
(i) Disaggregated details of revenue
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
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Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026

Sale of Services
Freight, Logistics and Other Services
Revenue Billed during the period 15280.03 15176.66
Add: Unbilled Revenue at the end of period 2473.29 141415
Less: Unbilled Revenue at the beginning of the period 1414.15 936.73
Total (A) 16339.17 15654.07
Sale of Products
EPC OF GRIDTIED ROOFTOP SOLAR POWER PLANT 14.05 11.80
Sale of Land 1092.79 -
RESTAURANT SALE 24.19 -
Hotel Booking 10.30 -
Rental Services 12.22 -
Unbilled revenue at the end of the period .06
Total (B) 1153.62 11.80
[Total 17492.79 15665.87

(ii) Disaggregated details of revenue

(a) The timing for all of the revenue from contracts with customer is point in time,

For the year ended

For the year ended
doiiinsmsi March 31, 2026 March 31, 2025
Domestic Sales 17492.79 15665.87
Export Sales - -
TOTAL 17492.79 15665.87
21. Other income
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Interest Income 162.33 17.33
Gain on fair value remeasurement 81 -
Interest on Income Tax Refund - % & §
Liabilities / Provisions no longer required Written Back .09 -
otal 163.23 17.45
22. Cost of materials consumed
Particulars
Opening Stock .35 .00
Add: Purchases 20.42 7.84
Opening + Purchases 20.77 7.84
Less: Closing Stock 8.47 35
Total 12.30 7.49

23. Freight, Handing and Servicing Cost

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Freight & Vehicle Expenses 14398,22 14184.31
Vehicle Trip Expenses 41.03 27.47
Vehicle Tax & Insurance 2.81 2.72
Diesel & Oil Expenses 57.07 42.55
Repair & Maintenance Truck 6.38 10.30
Other Operational Expenses 1.62 1.80
Loading & Unloading Expenses 90.11 48.63
|Ware House Rent 39.46 12.39
Total 14636.71 14330.18

24. Changes in inventories of stock-in- trade

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Opening Stock (A)

Finished Goods 720.14
Work-in-process 2413.21
3133.35 -
Closing Stock (B)
Finished Goods 720.14
Work-in-process 2233.46

2953.61




GLOBE INTERNATIONAL CARRIERS LIMITED

Consolidated Notes forming part of the financial statements as at and for the year ended March 31 , 2026

Total

179.74

25. Employee benefits expense

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Salaries and Wages

339.97 222.08

Staff and Labour Welfare Expenses 10.99 8,97
Bonus 6.74 3.93
Director Remuneration 35.21 31.20
Stipend Expenses 1.06 1.08
Provision for Gratuity 14.84 10,57
E.S.I & P.F. .76 .54
409.59 278.36

26. Finance costs

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Interest Expense

472.06 224.49
Other Borrowing Cost 3.67 4.80
Total 475.72 229.29

27. Depreciation and amortization expense

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Depreciation on property, plant and equipment 37.72 40.95
Amortization of intangible asset 37 i
Total - 37.89 41.12
28. Other expenses (All amounts in Lacs.)
rticul For the year ended For the year ended
Chetugioy March 31, 2026 March 31, 2025
Frofessional and Consultancy Exp 32.66 16.18
Audit Fees 3.49 1.34
Travelling & Conveyance Expenses 45.37 48.67
Advertisement Expenses 40 2.20
Annual Maintenance Charges 1.76 1.62
Business Fromotion 70 .38
Deduction by Debtors .00 01
Domain & Other Software Exp 4.21 1.99
Electricity & Water Expenses 23.22 6.39
Featival Expenses .80 5,92
insurance Expenses 2.36 1.25
Interest on TDS .02 .05
Telephone, Internet & Other Communication Expenses 5.76 4.88
Packing Expenses .00 .08
GST Demand .00 .14
Tender Expenses 1.95 .23
Sundry Balance Written Off 8.83 1.06
Legal Expenses 351 1.16
LATE FEES GST .00 .00
Membership & Registration Fees .50 1.03
Office, Repair & Maintenance Expenses 60.04 12.65
Rent, Rates & Taxes 20.89 15.60
Printing & Stationery 4.53 3.37
Statutory Fees .26 5.52
Misc, Expenses 19.17 3.62
BROKERAGE EXP. 19 o 1)
Operating Expenses 21.09 .88
Donation 111 22
Freight Expenses .04 .00
CSR Expense® 8.35 00
IAMC Charges 2.90 .00
Security guard Expenses 8.49 .00
Housekeeping Expenses N 9.65 .00
Selling Expenses 17.97 .00
Total 310.21 136.56)
(i) Payment to auditor
For the year ended For the year ended
Particuiars March 31, 2026 March 31, 2025

For Statutory Audit 3.49 1.34
For Company Law Matters
For others

otal 3.49 1.34]

(i} Corporate Social Responsibility




GLOBE INTERNATIONAL CARRIERS LIMITED

Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026

The provisions of Section 135 of the Companies Act, 2013 are applicable to the Compan

y. However, since the amount required to be spent on CSR during the year does not

exceed 350 Jakh, pursuant to Section 135(9) of the Act, the Company is not required to constitute a CSR Committee, and the functions of such Committee are being

discharged by the Board of Directors,

Particulars

a) Gross amount required to be spent by the company during the year

() amount of expendituire incurred
- Ongoing Project
- Other
iii. Other activities
Total

£} Amount remained shortfall/ (excess)} {a-h)
d) Unspent amount in relation to:

i. Ongoing project

ii. Other than ongoing project

e} Details of amount unspent

f) Balance carried forward (excess)/ defici

For the year ended For the year ended
March 31, 2026 March 31, 2025
8.35
9.50
9.50! -
~1.15]

g} Nature of CSR activity

The main area for CSR activities, as,
per the Company’s CSR Policy, is
tree plantation as a measure to
ensure environmental
sustainability and ecological
balance

29, Tax expense

(i) Amounts recognised in Statement of Profit and Loss

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
[Current tax 273.33 172,55
(Tax adjustment for earlier years 6.20 3.06
Total 279.54 175.61
eferred tax
In Respect of Current Year 160.78 -18.01
[Tax expense for the year 440.32 157.60]
(ii) Reconciliation of effective tax rate .
or the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Profit Before Tax 1602.73 660.25
Applicable Tax Rate 25.17% 25.17%
Computed Tax Expense 403.37 166.17
[Lax Effect of:
Elimination of Income of Subsidiaries -135.23 277
[Disallowed expenses -28.99 1.61
(Donation And Charity - 08|
Preliminary Expense Allowed -2.84 ~2.47
Depreciation Debited in P&L Afc 7.49 10.28|
Profit)/Loss on sale of fixed assets -2.23 02
interest from Parties & FOR 39.44 4.36
Depreciation as per Chart u/s 32 -10.60 -9.10]
(Gain on FVTPL -.14 =
IND AS Adjustments 65 -84
Prior Period Adjustment ~.53 -1
Excess/ Short Income Tax Provision - 3.0
Current Tax Provision (A) 270.38 175.61
| Deferred tax Liability / (Asset 166.98 -14.95
nerementa ty /¢ ) .
Deferred Tax Provision (B) 166.98 14.95
437.36 160.66
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Deferred Tax
Remeasurement of Defined Benefit Obligation & Revaluation Gain 2.88 -1.14
Total Income Tax recognised in Other Comprehensive Income 2.88/ «1.14
A gs per equity share
20: Earnings per equ For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Net profit/(loss) after tax as per statement of profit and foss 1162.41 502.64
Weighted average number of equity shares 109,297,463.00 99,678,000.00
IProfit/(Loss) per share
asic Earnings per share i i 150461 58{"604
[Net profit/(ioss) after tax as per statement of profit and 1066 162. ;
Weighted average number of potential shares* )
Weighted average number of Shares (including Dilutive Potential Shares)* 109,297,463.00 99,678.000.00
Profit/(Loss) per share

Diluted earnings per share”

1.06

0.50

* There are no diluted potential shares.
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Consolidated Notes forming part of the fi

Note-

3. Related party disclosures

EPS for Previous Year is restated due to issue of Bonus Shares (1:1) and sub division of shares(2 shares of 5 Rs,

(1) Refated parties name and nature of relsted party relationship with whom transactions have taken place during the year:

(2) Enterprises Over which they are able to exercise significant influence

NAL CARRIERS LIMITED

nancial statements as at and for the year ended March 31, 2026

each

for 10 Rs. share each)

.Ml amounts in Lacs.)
Name of the related party Nature of relationship o o incansoritien
Dovine Xrips Enclave LLP Signicantly intanced Entity e
Gavind Kripa Build Mo B tad Significantly iofluenced Entity india
Polate Darcer Sigrificantty iofiuenced Entity Irdia
F3RE Logistis LLP Sigeificantly influencert Entity i
[Glabe teanspuet & Logistic _Significantly influenced Enity indie
b} Executive Directors
Mr. Sutibash Aganal Managing Divestor
Mg, Bureha Agarwal Whole Time Director
Mra. Saiuni Aganwat Chief Financial Officer
Mo Shotharn Agrawat Director
Me. Rajendra ¥umer Agrawal independent Dirsctor
- Mr. Suneel Saysrmat Mannot independent Dicector
Me. Sanjay jindat independent Ditector
Annu Sharma Khandehwal Company Sscretary
©) Relatives of Key managerial Persons with whom transactions have taken place
Particulacs Helation
Mr. Shivan Agarwal Directar's Son
<} Related party transactions during the year
For the Year Ended 31 March 2026 For the Year Ended 31 March 2025
TBGbash Agrawal IR
Surekhs Agrawal 6.00
Saton Agrawal 1320
Shubham Agrawal 10.80
Anou Sharma Khandeiwal 829
Total 5335
if) Rent Paid (refer note below)
Particutars I For the Year Ended 31 March 2026 For the Year Ended 31 March 2025
Subhash Agrawal 78 .55
Surekha Agtawat J8 .
Total T X 4
i) Reimbursement of Expense {refer note below)
Particubars I Far the Year Ended 31 March 2026 For the Year Ended 31 March 2025
REBGERMEnt of EXpenas ta;
Sutihiash Agrawal 306 4.27]
. SNyam Agrawat - 15
. T o X3
iv) Service taken (refer note below)
Particulars E For the Year Ended 31 March 2026 Far the Year Ended 31 March 2025
Giabe Carrier USTE
Glabe transpart & Logistic
Fotal 1 “HILAE :
v} Service Given {refer note below)
Particutars ; For the Year Ended 31 March 2026 Forthe Year Ended 31 March 2025
favind Kripa Enciave L THEN
Total I - .
Vi) interest Received (refer note below]
Particulars ; For the Year Ended 31 March 2026 For the Year Ended 31 March 2025
Rvind Kip Foriave L TETRY
I IS8 N
vil} Share Purchased (refer note below)
Particulars ; For the Year Ended 31 March 2026 For the Year Ended 31 March 2025
mnm:ed) FLXER o
Total ! 294331 -
) Details of Loan to Related Parties as at 31.03.2026
e Opening Balance % Amount Interest Receivi ] vmun& m:!‘ " Closing Satancy
boviod Knipa Enclave LLp M 105749 136._(§§j 2153.94 94,7,
Detalls of Loan to RclfM Parties as at 31.03,2025 e Ea ! T i P T 1“&:‘%”':.::::." P ."hm.
iovind Ksipa Enclave LLP 1033601 L“H.% 1909.88}
i, Shubham Agarwal i

Petails of Loan to Related Parties as at 01.04,2024




GLOBE INTERNATIONAL CARRIERS LIMITED

Consolidated Notes forming part of the financial statements as at and for the year ended March 31, 2026

N Opening Balance Amount
Interest Received 1%::?“"."""! elved Closing Balance

r. Subthash Agarwai 13 13.0¢

oving Kripa Enclave LLP 319.70! 1310 21705 1033.6

fote Transport & Lagistic 14.500 18.50( 4
RS Logistics ip L8 1790 |

(All amounts in Lacs.)

32 (A) Defined contribution plans

The company contributes to provident fund as required by statute or company policy. Contribution made towards provident fund is classified as Defined Contribution
Schemes as the Company does not carry any further obligations, apart from the contributions made on a maonthly basis.

For the Year Ended For the Year Ended
Particulars 31 March 2026 31 March 2025
Amount recognised in the statement of Profit and Loss
- Provident and other funds paid to autharities 68 27
Tatal .68 .27

(B) Defined Benefit Plan

Gratuity

ed benefit plan is determined based on an actuarial valuation as at the reporting date using the projected unit credit
method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligations are measured at the present value of the estimated future cash flows. The discount rate used for determining the present value of the
obligation under defined benefit plans is based on the market yields on Government bonds as at the date of actuarial valuation. Actuarial gains and losses (net of tax) are
recognised immediately in the Other Comprehensive Income {OCH).

These pians typically expose the Company to actuarial risks such as: Interest rate risk, Salary esclation risk, longevity risk and attrition risklongevity risk etc.*

Investment Risk - If Plan is funded then assets labilities mismatch & actual investment return on assets lower than the discount rate assumed at the last valuation date
can impact the liability.

Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan’s liability.

Mortality & disability - Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

* Other actuarial risks having no material impact are not disclosed.
The following table sets out the status of the Gratuity Plan as required under Indian Accounting Standard - 19 and the reconciliation of opening and closing balances of
the present value of the defined benefit obligation.
(i) Change in benefit obligation
Particulars 2025-2026 2024-2025

Present value of the obligation at the beginning of the period - 50.88 34.55
interest cost 3.48 2.50

urrent service cost 11.36 8.06
Past Service Cost .00 .00
Benefits paid (if any) 00 .00

Ctuarial (gain)floss -2.88 114
Liability Assumed / (settied) .00 .00
Present value of the obligation at the end of the period 62.84 46.25
(iii) Fair value of plan assets
There is no Plan Asset as at reporting period
(iv) Liability rec ised in the Balance Sheet:

Particulars 2025-26 2024-25
Present Value of net defined liability / (asset) at the beginning of the year 50.88 34.55
Expenses recognized in the Statement of Profit and Loss 13.18 10.57
Amount recognized in Other Comprehensive Income (OCH) -1.07 1.14
Employer Contribution .00 .00
Liability Assumed / (settied)
Present Value of net defined liability / (asset) at the end of the year 62,99 46.25
Liability recognised in the Bal Sheet 62.84 46.25
(v} Expenses recognised in the Statement of Profit and Loss
For the Year Ended For the Year Ended
. Particulars 31 March 2026 31 March 2025

interest cost : 348 2.50
Current service cost 11.36 8.06
Past Service Cost .00 .00
Expected return on plan asset . .00 .00
Total Expenses recognized in the Statement of Profit and Loss 14.84 10.57




